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CONSERVATIVE
INVESTORS

in New York State have new
opportunities to acquire

TAX-EXEMPT
BONDS

to pay

4 - 5%

Write or call for full tnformafion
Plympton,
Gardiner & Co.

BANKERS,

lmbm Now York Stock Exohange.
‘\Il LI1AN ST., \l-'\\ \()Rh

Judicious
Investment

What is judicious investment? It is
the employment of money to its beat
advantage within the limits of the field
of legitimate which ia
entirely apart from that of business
ventures or highly speculative under-
takings

Write for Pamphlet No. 89,
“Judicious Investment.” It treats
this subject briefly and to the point.

investment,

Spencer Trask & Co.

43 Exchange Place, New York
Albany, Roston., Chicage
Members New York Stock Exchange

-

Kountze Brotams

BANKERS

Biills of exchange drawn upen
‘ the principal cities of Europe.
|

|
lssue Letters of Credit
available throughout f

the World.

'BROM)\\M' AND CEDAR sT.||
| NEW YORK

New York Blt

TAX-EXEMPT

BONDS

N. W. Harris & Go

BANKERS

Pine Street, Corner Willlam
NEW YORK

'SHORT TERM
INV ESTMENTS

Descriptive List Mailed
on Request

Curtis & Sanger

MEMBERS
NEW YORK, BOSTON AND CHICAGO
¢ NTOCR e AMCUdANGES

19 Wall St.,
FOR SALE
300 American Pilano com,
200 Helena & Ry. prd.

i
1o llal«u Lgt. & Ry,
100 Hall Signal prd.
20 New York Trust
100 Royal Baking Powder com,

IBEDERIG H. HATCH & co,|

wlealers in LnUstcd and Inactlve Securities of
Raliroads and Other Corporations
fn the Unlted States and Elsewhere,
Vuw York Ruston

gﬂ!'lmh,whn:‘,ﬂ betwesn Ne

com.,

'1

w York and Boston,

HenryClews&Co.

BANKERS,
11,13, 15, 17 AND 19 BROAD ST.
* MEMBERS N. V. STOCK EXCHANGE,
STOCKS and BONDS bhought and sold for
Investors and carrled on llberal terms.
Banking Accounts recelved subject to
“check al sight. Interest pald on dally balances.
INVESTMENT SECURITIES.
LETTERS OF CREDI
Issued Avallabl: the World Over,

Singer Mlg. Stock
Phelps Dodge Stock

Bought and Sold

J.K.Rlce.Jr.&Co.

Phoges 7.8 1o Tie0 Haoeon er 34 Wall St.,

-llll.llllY UESOHIPTIVE CIRCULAR

HIGH GRADE BONDS
and GUARANTEED STOCKS |
YIELDING FROM 4 'ro 590, |

SENT UPON KFPQ |

Joseph Walker & Sons .

Members New York Stock Lxchange,
20 Broad St New Yark
l'rlulr I'Hrl- to l'hllndrlnnn

Schmidl & Gallatin

Members of the N. Y. Stock Exchange
131 HROADWAY NEW VORK.

FOR SALE B
Intl. Nicke! Preferrad
Int'i, Nickel 5s

S. H. P. PELL & CO

Mamhers New York vk Liachange.
Deawrs |y L niisted and uactive Snurltln
4 Tel 788008 7 80 Hapover. s achaugs Pl
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| THE FINANCIAL siTvATION.
L]

| just now and those of a year ago.
| the commission hauses in the financial
| district lay most stress. They look over
| they are carrying about a quarter of the
‘loans are down to very small figures.
indeed

:mn of speculative holdings which took

lative account in Wall Street was really

'here again the facts so far as they can be

iware in existence in whatever form it

| fact is, as seems, that the financial situ-

| heavy commitments for the decline made
tin July and August of last yvear, when the !
| receding movement in the market was !
,at it8 height and when talk was rife of a

| as the result of the elections and of a
tcoming collapse of the whole husiness

*m-llmu of many professional -operatora

New YorI(. | the market

50 Congress St, |

If dealings in the mecurity market in
the firat week of the year are to be con-

| aidered us in any way prophetic of de-
| velopmenta in the year as a whole the
omens last week were certainly not un-
favorable. The market did not advance
{ very much; indeed in a number of stocks
| it did not advance at all. But the market
| for investment securities widened and
all through the financial district there
was a visible inclination to look upon
the hopeful side of things Possibly this
waR no more than a reaction from the
extreme pessirmniam lately prevailing there
and a turning toward the idea that this
| peasimism had been a good deal over-

expanding there, the country's commer-
cial relations wear the brlghtu:‘:rm
and it is olear that the issuea r. by
Mr. Lloyd George and his brother Radicale
are not really stirring John Bull out of
his acoustomed phlegm and habits of
plodding along at his dally work and
taking things as they come. There are
great needs of consumption that have to
be supplied in every progressive country.
and after the process of supplying these
has heen temporarily checked or even
suspended for a period there is a atrong
natural movement toward a resumption
of businesa activity. It is well perhaps|
to note in this connection that three|
years have passed sinoe the panio of |

done At any rate indications were
strong that the market generally was in
much the same state that it was last|
September when it became obvious that
: linuidation had ceased, even if no broad |
foundation yet seemed to be afforded |
for a vigorous rise. The truth is lh.1|

! now, no less than at the end of last sum-
'mer, the majority of common sense, |
| sober minded people <ee nothing in the |
general aituation present or to come llmt,
| threatens the maintenance of current
|dividend pavments on the principal |
| stocks that Wall Street trades in.  Every
| one experte that business is going to be
l dull for some time yet, perhaps for several
! montha: and at an earlier day in our
{financial history such as, for instance,
, the time of the formation of the United
! States Steel Corporation, such a letup in
| business as is now in progress would un-
| doubtedly have caused fear of a large
number of dividend reductions or suspen-
sions. But every person possessing in-
telligence now knowa that the great rail-
way and industrial corporations of the
country are far more strofigly estab-
lished in a financial way than they were
ten years since. They have large sur-
pluses, have gpent great sums of money
in improving their propertiea so as to be
able to operate them economically in
| hard times, and it will take more than one
,dull season to force them to cut their
intereat rates. At all events no prospect
| of such cutting can now be conjured up;
i and inasmuch therefore as the average
! return on investmenta in the leading
. 8tocks is now greater than can be ob-
! tained by lending money in the open
| market people are not disposed to sell the
| stocks that they own and do not feel at
|all alarmed when pricea decline a little
on Wall Street speculative selling.
Again, too, a strong impression has
| been made by the obvious comparison
| between technical speculative conditions
This
is the one matter upon which the heads of

their books and find that as a general rule

amo.unt of stocke that they were in the
first week of January, 1910, and that their

most of them report smaller
lnans than at any time since the cleaning

place in 1903. It has been alleged that
one reason for this was that the specu-

just as large as ever, but that it was an |
account of large finunciera who were
“carrving” their stocks directly througn
personal logng made by institutions
rather than those negotiated infthe usual
way through commission houres. But

discovered do pot support the theory
| The officers of the big binks say privately
| that no ruch huge loans fo individuals
| as must have been made if the supposi-
tion referred to were true have in fact
been extended, and moreover it is ap-
parent that if such a speculative account

would have caused a much more nervous
and sensitive market than has been seen i
in the last two months. The general

ation as regards ownership of stocks
has become strongly fortified. In addi-
tion a short interest in the market of
large proportiong unquestionably exista,
There are certain stubborn speculators

[ rate,

i paired by a general and heavy fall of rain.

1007 and that during most of thin time
business has gone along at a reduced |
In a country like ours, and espe- |
{olally at a time when no great political |
jor social questions threaten. betweel
three and four veara is about as long as
people usually wait before going to work |
again in a strong and lively way.
There are those whn are imbued with!/
the idea that the business prospect for
several vears 1o come ia darkened in this
respeot; that in this period there oan ho|
e<pented no such large work of railway !
building and general inaugnration of new |
enterprises as went on in the years imme-
diately praceding 100 and 1907, They point |
out that the great const ruction ulwﬂlhﬂﬂﬂl
of the Pennaylvania Railroad ﬂumplnv
in and around this city are completed,
that those of the New York Central Com-
pany will be soon over and that the
chapter of similar great work in other
quarters has been closed. It may very
well be that operations of this sort may
not be paralleled for some time to come,
and yet if the history of our country
has proved anything it has proved that
the continual new birth of enterprise
in the land outruns all previous antici-
pations of its size and character. We
are told that railway building is over,
but how about the new tracking that
must before long be laid upon allthe|
railway lines in the South, with the cons: -
quent erection of terminals and increase
of general facilities there? And how Jong |
a time further can the Union Pacific Rail-
road Company handle its business on a
single line of rail over the greater
portion of its territory? Already the
management of the Union Pacific is find-
ing it difioult to move its long trains of
freight over a single line and adhere to
established time schedules, and if proph-
ecy is what is desired at present there
is one that may be offered with a good
deal of confidence, that bhefore many
months are passed something will be
heard of a Union Pacific scheme of double
tracking. Meanwhile it is to be noted
that the country's foreign trade is im-
proving, that the taxpaying people are
coming to a decided realization of the
expensiveness of the government by
commissions craze and that the deficiency
in the fall of moisture over the country
which many observers in recent months
have thought to be the most serious
adverse factor in the whole financial and
business situation has been largely re-

As regards the local development of the |
suspension of the Carnegie Trust ('om-l
| pany right at the end of last week the

course of the stock market upon the |

announcement afforded the best mlrr-l
pretation of the true character of the |
incident as well as of the great underlying |
streng*h of the stock market itself. It
was 4 matter of no concern whatever ex- |
copt in the {avorable sense that a small |
financial institution that has been in hot |

water ever since it started flve years ago |
was finallv eliminate] from the list of the
city's trust companies,

AND COMMERCIAL.

RAILROAD AND OTHER BONDA.
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i for the fall who have still outatanding

p |
money panic in the autumn, of dépreasion

land financial structure, Since that time
' this interest has been increased by the

out of vheer disgust over the dulness of
Although it is well known tha:
| & dull mark»r. eapecially at the end of a
Hong decline, usually testifies to strong
technical financial and stock market |
| conditions rather than the reverse, it is
the invarimble tendency for the short
lhtmml in the market to increase at such |
periods owing to the discouraged and
hopeless feeling engendered among ha-

bitual market speculators, It is true |
also that when business is mosi depressed |

i people in specific fines are the last per-
|son& to go to for wise counsel as to the |
| probable future courso of trade Such!
people on such occasions never can see |
anything ahead but gloom, just as when |
times are hooming and policies of restraint
and caution are advisable those advising |
moderation are laughed at and contemned |
as unbelievers in the growth of their |
country. The first impulse toward a |
recovery after a panie or a period of bug- |
iness halt is usually afforded by the word |
spoken by banking interests to people |
intrade that the financial storm has passed |
| and that there is no reason why the “hneln |
of industry should not again start up dis-
creetly. This word is ol course not
said until these banking interests gee a |
more or less prolonged stretch of easy
money ahead and are convineed 1that there |
is nothing radically unsound in the coun-
try's economic or financial position, [t
i® not too much to assert that advice of !
.thir\ sort is now heing given by many
| prominent banking men.

It may be that this more optimistic
mood is encouraged by a return to rhat;
normal way ol thinking over these matters |
which involves fhe realization of the fact
that ninety-two millions of active and;
energetic people pre not disposed for a
very long time to sit with folded hands
"in their daily business and that the great |
industries of the land must go on somehow |
despite the uncertainty as to the construc-
tion of the anti-trust law, the decision in
"the railway freight rate cases and other

smaller concerns, During the last two
vears the eves of the world have leen
fixed upon the great spread of a so-called
socialism in England as involved in the
| policies of the present political party in
power there. A fair supposition on
| reading the horrifying stories of the fears
|agitating business and capitalistic in-
teresis 1n England in the course of this
‘atruggle would be that English business
was flat on its back, and that the grase
was growing on the streets of Manchester
and Birmingham. And yet the faot is
| that although socialistic tendencies in
| England are indeed disiurbing, the husi-
ness prosperity of the land appears to he
|jual now at ils very height. Trade s
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% KanC Sorf5s.102 1018 1013g — 14 102 1019
20 KanCity So s T4\ 764 Ta'g + W Tilg T4
2 KanClty terds 98% 9885 09%; —13§ 00% 08

5 Ky Centda.... 084 B8L{ B84 +134 B84 054
13 KCEL & PBa.102 10114 10114 — !4 102 10114
10 KingaCodamtd Md\g B4 B4 —1 B4 B4

5 LkSteelBe 1028 00L¢ 981§ 90L( + 14 D8'¢ B84
35 LikSteel8a 1018 81'4 91% 0314 + 4 00§ MY
8 LacledeGasof

St L rfg 3s..1000¢ 10044 10044
§ L Erle &Wis1.100'4 10044 10044 !
35 LSAMS 1920 800 031G 8O0 + 14 08 0N
35 LYAMS4s 1031 083§ 08'¢ 0dig
T2 LS & MSNge. 8% B0\§ B0y —1
S LS&MSS4ar. 8814 Ay ASLs + 5§ A4 A4
1 LeVal imi8a. 1185 11914 1185 — \f 11344 1134
12LTs1tag. ... 90% 08% 08)g + % 00 0ok
20 Lisifdgreg . 95 85 98 +1 8 95
14 Lisigends. ... 9814 0844 0814 +1\¢ 934 D84
1 L&N gm ... 1185 11344 11814 + g 11804 11844
3L&ANFEHA&N

63 NatRysMu#ign 0ily 04% Db + 1§ MY iy
7 N Y AIr Brake .
cvim

investment.

Tel. 6200 Broad.

“‘Railroad Bonds as Investments”

We have prepared a pamphlet under the above title,
containing a brief description of the different: classes of
railroad bonds, together with a summary of the essential
points to be considered in selecting such bonds for

This pamphlet will be of general interest and may be
of certain value to those contemplating the investment of
their funds. Copy may be had upon request for Pamphlet V-6.

Our January Circular No. 124, containing a selected list of
bonds, suitable for investment, yielding from 4% to 53{%,
may also be had upon request.

Potter, Choate & Prentice

Members New York Steck Exchange
New York, N. Y.

88 Wall Btreet

IDEAL

We offer, to vield 6%,

1
the
l Firsi Morigage Nonds of a well
rstnblished and prosperos corna
\ raton In New York Staie  Tles
re some reasons for buying 1 »
nds:
i
i
|
|

m) Absolute Airst morigage o
real estate and Improvenen:.
worth almost double lh'- Bonds
nml net assets are over 2'y thmes

the bonded debt.

\ M Earnings 3 times (nteres:
[ charges.

| (e) Convertible
ferred Stock at n

@) Tax uem;u In New Yorx
i State.

Into A%, Pre

Special Circular on Application

|
l F. J.Lisman &Co,

Membera N. Y. Stock Exchangs

30 Broad St., New York
Philadelphia Baltimore Hartforg

Tax Free

40 Wall Sereqt,
New York.

Bertron, Griscom & Jenks

Land Title Bldg.
Philadelphia.

Investment Securities

Hlew torn

William P. Bonbright & Co.

BANKERS |
Members New York Stock Exchange

Bty

Ceolorado Springs
orade

Electric Power Securities
List of current offerings furnished wpon applicalion

ATHCIyRALSs 0815 88y &, -/,
2 Underground
of Londl4s . 001§ 9/,
137 UPacds.... 101 1
1 UPacdsreg 10004 Lo by o« g ey
M UPacrefas . 07'¢ o . . . .
173 U Paoeves. 1044 1007,
33 UnRRSF 1d s 71
4 USLeath@a . 1044 104
I! VS of Mex Bs. 97% 1w T ™
0 U Sof Mex da. wily 1 -
I USRitykl 5. 00~ ¥ L
2 USRA&Rfes. &7 & - \
107 US Rybber @s.108!4 103 1
50 US Steel of 5s.1041¢ 1033
2 US Steel sf M
. 104

n

i L)

20 Weat Un 3a.
30 West Undigs. 803 80 034 + 3 083 05
21 West Uncvds. 103 103 103  + 1§ 103 103
7 Westinghouse

2 WheLEcads. 84 ™ M
Tatal sales of lnndn. $15,882,000.

1 Seller 20 days flat. 1 Seller 10 days flat.
RATLROAD AND OTHER SHARES,

‘“* emm
u" SURPLUS AND PIGFITS (Earned) Nil.m

|,'
Vo
S

183 |

R |
"2 ADRIAN ISELIN, JR.

reg. ... | LECRTS T .
31 VaCarChist.im ¢ (LALA a X
1 VadSWeovis iy s ™ Mg
80 Wabash 1st.. 1087¢ "o 10ty A 1OAT 10y
35 Wabash2d.... W ¢ .y =
4 Wabist Det 100, (5 v .
10 W ! PMits Ter
Hy istds .., 47ig 41, 174 1, ¢ Vitg
43 Wab Pitts Ter
Ry 1st dsotf 470j 43§ 4% -1 47% 48y
3 Wab P Ter Ry
18U8COIT e &8 4 8 +#1 B O
3 Wab Pitts Ter
RyXM4as ctf, 7 7 T +4% 7 7
323 Wabashex ds. 05! 64  4'§ + % 63§ o4
10 Westn [Tlec 8a. 100'4 10014 100'5 100 4 100
381 W Maryl'd 4s. 87 MYy, My -4 87 88,
3 WNY&GPgnds 88§ 88'§5 B8y Mg A8y
2 WestShore 45.1018§ 101 10134 + 4 1013¢ 101
18 Weat Sh darg.100i5 9944 100 — 4 100i{ 0.4

100 904 W04 — 4100 B0'4

HieccvBs.. 920§ 913 01% — i lﬂi ﬂl‘h
17 WisCent 4s .. 93§ B¢ B — 4 ll'( ll'i

High- Low- Clesing Net
Sales. est.  est. Jan T c!u oe.
830 Allls Chalmers LINY L] L1 iy
800 Allla Chalmers pf 20 My 2y —
9800 Am Beet Sugar... 40§ 42y 42%§ — 1§
800 Am Brake Shoe . 90}y ®0 0ig + Iy
100 Am Brake S pf . 12815 12814 128ly
60400 Amal'mated Cop. 638 61 88'g -+ 3%
4300 Am Agri Chem .. 48%; 48 0y - 1y
3340 Am Can. ... Al 0y + 1§
2500 Am Can pf iy N 7 + 4
600 AmCar& F." .. 524 B804 62 + 11§
240 AmCar &Fpf. 115 118 1B+ By
3400 Am Cotton Oll, .. B8}y M L) |
200 Am Cotton Ofl pf108 108 108 -+ 1§
600 AmHide &L..... 4§ 4 o -
100 Am Hide & L pf.. 227y 227 327§ + &
800 Amdce Securities 18%; 17y 184 - 13
400 Am Linseed pf..  31'5 31y 81y — iy
1830 Am Locomotive.. 88§ 380 898 - |i§
216 Am Locopf. ... . 1085 104 108y 4 14
100 Am Malt Corp. . 8% 3y 38 - 1y
850 Am Malt Corp pf. 88lg B3¢ 38y - 113
23400 Am Smelting... . T8 T20,1 785 + 24y
443 Am Smelting pf. 10815 100'y 1088, - 1y
300 Am Smelt Sec.... AL{ Ad%y Ml 4 21§
100 Am Sauff pf.. .. 101 101 101 + &
1300 Am Steel Pdy.. . #b'q 488 48§ + 17§
18686 Am Sugar. 118)g 113 113 - 1
158 Am Sugarpl. .. .14 011 11y — 14
700 Am Tel & Cable.. A33] 824 A3y, 4 1)
7650 Am Tel & Tel. .. 1418 140'4 1418 - 18¢
1100 Am Tobacco pf MMy 9 - B4
1000 Am Woolen 'y %y N4 - Y
300 Am Woolen pf.  ®2 oy W N
1700 Apaconda.. 40 8" 40 + 2
#7580 Atch Top & S Fe.10835 1008, 10§ + 3¢
1380 Atch T & ST pf..10345 100% 103}y + 24
2253 Atlantic Coast 1..118 n7 Hrg + 14
4800 Balto & Ohlo. 101 104% 1081¢ + 1§
200 Balio& Ohlopf.. 81 90 90 —1
600 Bethlehem Steel. B0dy 204 M0l§ + 11§
800 Beth Steeipf... . 80}y MO [ + 1
970 Brooklyn Rap T.. 783 T4l 78 - Ny
8163 Brooklyn U Gas..141'g 135 11§ + @
100 Butieriek Co..... 20 0 20 + &
12076 Canadian Paclfic.100 1068 108'¢ + B8'§
9000 Central Leather.. 828 Bily 817§ + 8§
1023 Cent Leather pf 104% 104 ™
10060 Chea & Ohlo...... 82% AO\y A2'§ + 2
2035 Chl & Northwest.143l3 142'; 148+ 1§
1900 Chl Gireat W new 228 31lg 298 + &
U Ghi G Woew pl.. bl o8y g + J§

| e

OFFICERS.

| SAMUEL WOOLVERTON, Prasident.
ADRIAN ISELIN, IR.. Vice-Prestdent.

GEORGE E. LEW'S, Cashler.

850,000 |

I b i g T St. Louis, Iron Mtn. & Southern Ry.Co.
b Nds 2 - i
3 Manhattanda 08~ 01% 03 + % 08 OI (Missouri Pacifié Bystem)
4 Manhat 4a std 985 ORlg BAL§ — 1§ DAl4 B8y
21 Marine col tr ) River & Guilf Division, 1st Mtge. 4s,
Ly B B4ig 6304 + i 64 Bdlg due May, 1083,
4 Met 'ukn. L INg T8y T84 — g Ta'y T8y '
15 MeIStRy bs o 781y 7815 78 — 1y T8lg A Legal investment for Trustees, Executors and Savings Banks in Connecticut
| 20 MetStRy 48 ct and New Jg“gy
stamped ... 48 4% 48 — 8 4% 4 e
4 MexCrones . 9a%y Sob§ 90's Wy Wy At price ts yidla Bre%
2MichCentds.. ® W =W w w
loMichCendbas 2 82 8 e EFFINGHAM LAWRENCE & CO.,
M MilGas st ds. org pOilg BOLE + Y3 DOI§ O -
2 MLS&W a1, m\: "8 s 13 i Members New York Btock Exchange
I MSP&SSMas. 97 97 01 45 97 W i
1 MoK & F1st. 11014 11004 11005 — s-:nnq 11044 " 11 Broadway' New York Clt_V. "
18 Mo K&OkSs 107 7. 107 — ig 107 107
4 MEK&TOITH. 103 468 103 —1 108 108
S M E&T exds 10114 101'4 10114 — bg 10114 10114
A MOK&THs. .. 08 974 07N [T H Low- Clos- Net—1811— -
1 AT RS R BB 4 16 A 83 | gy, .:. et ing. CA'gr High.Low: | ORIGINAL™ CHARTER 1829. s
$UnATaldlge %8 B 88 406 B8 AN || TennCalisth.104 1043 1007  10dng 1044 | =i
. Volaccon... 100k 100 10884 4 g 10044 108 47 Tenn Coal 1 & .
’D :or",uhlq‘: I:‘I" m:l‘ |::' -4 l::.“ I:“ RREn3s .. .1037¢ 103%, "y < N0 10834 TH E
o Pac cvis. 4 2 Third Avas ..111 111 1 3 n m
3 MoPac..... 114 M3 T4 +11§ e 4| 20 Taird Avee 2 '3 - T CALLATIN
2Mor&Ea¥ign. 91 #1 91 - " W 183 Third Av 4a ct
4 NO &SI L 1sl.. 108§ 108)¢ 10045 10884 10835 stamped ... 811§ 583, 41 p‘
INC&SILBs. 110 110 110 10 110 S T&O Cen 151,110 10044 |1 i OF THE c".' or ll“l 'n.'
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HOWELL 7. MANSON. Assistant Cashier.

| DIRECTORS.

CHARLES A. PEABODY.
" | FREDERIC W. STEVENS. SAMUEL WOOLYERTON.

ALEXANDER M. STEVENS. CHARLES M. YTWEED.
N EVMLEN ROOSEVELY, THOMAS DENNY.

High- Low- Closing
Sales el est, van. 1.
20800 Chi M1l & St P... 1254; 128 125%
550 Chi MIl & St P pliaeyy 147 "y,
WwCcCCcamL a3l &) 65
800 Col Fuel & Iron." 3173 81 sy
100 Col&a HC & I 4 ‘ 4
100 Col& HC&I e!h AN Ay Ay
1200 Col Southern 34 5815 88
430 Col Southern ipf. 74 oty T34,
63600 Con Gas... 1417 1858, 1418
2100 Corn Prod Ref. 15 4% 148
223 Corn Prod Ref pf 78 8y 6y
100 Crex Carpet Co... 82 L4 ar
100 Cuban Am Sug pf 80 L1 ] &0
1228 Dela & Hud.. .. .187'5 18414 187'4
100 Del Lack & West 834 b34 534
3300 Denver & Rio Gr 208{ 28 294
400 Den & RGrpf... 60'5 @A L.11rY
100 Detrolt Edison.. 107§ 10715 10744
200 Detroit Un Ry ... 6734 673, 679,
200 Distillers’ Secur. 337§ 333, 388,
128 DUlSS&A.. .. 1" 1 1
128 DUlSS &Ap! . 22 2 22
8700 Erfe.. .. coo AN 270 2814
500 Erie 1st pf.. 40ly  q8ly  eAly
200 Erle2d pt.. . B3y Ady 86y
300 Gen Chem Co pf 103 104 10484
2400 Gen Eleotrfo..... . 153% 131 15114
22100 Goldfield Mining. 775 71 78
10000 Great Nor pf.... 128 12815 124
1800 Gireat No Ore ctfs 34 Ll o8
3550 Harvester. . 124 100 12
A3 Harvester pf.... 123 122'g 122%
200 Havanadileopf.. B4's  B4's B4y
200 Homestake Ailg ANy B5ls
1700 lilinols Central.. 138%, 132 18314
800 Int Paper 1275 12y 12
A50 Int Paper pf My M 34
5000 Int Pump g 40§ dllg
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9130 Inter Met pf B3 haly BTy
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5400 Kan Clty So 8, 32 23
150 Kan Clty So pf... 8y Bl sdlg
4700 Laclede Gas.. 1001, 108 1001y
54120 Lehigh Valley.. 1774 1748 1768
2000 Louls & Nash.. 14813 144% 1484
100 Mackay Cos. R 0y e,
700 Maockay Cos pf... 78 A% M
1100 Manhatign, H L1 159 141
400 Marine. (1 N (1
300 Marine pf.. 18 13% 1a
1000 Minn & St Louls. 28} 281§ 281
MO MSIP&ASS M. 184 1821y 188%
200 M SIP&SSM pf.. 14814 1470, 1484
4400 Mo Kan & Tex... 33 Ssi'y 83
00 Missour! Patlfe.. .49% 47y 48
1000 Nat Biscuft.......110)§ 1A 118
429 Nat Bisoult pf.. 127 125 127
11000 Nat Lead. .. LBl BdN,  ba
" 100 Nat Lead pf.. 108'; 108 1080 ¢
. 100 NatE &S, | A A )
100 Nat Ry ofMexipf 70 70 70
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Continued on Thirteenth Page.

Bonds, bearing 8°;, interest, due
1941, unless called at 110 for
Sinking Fund.

Real Estate alone appraised at
double the face of the bonds.

Interest earned about three times
over.

First Mortgage on New York
Harbor Dock Property.

Savines Bank Depositors inquire ror
descriptive circular ''S."’

“Chas.H.Jonesé& Co.

Municipal. Railroad and Corporation Bonds
20 Broad Street, New York.
Telephone 3155 Rector.

—

WANTED

Norfolk Seuthern R. R.

Western Power Com.

(‘tulhntnl Insurance Co,
VYirginia Fower Com. & Pid.
San Diego (u Gias & l‘:ln Com.
Amer. Power

| FOR SALE

Batte Elec. & Power Pld.

Central Colorado Power Com. & Prd.
Amer, rowor t l.lum I'u.

Amer. Gas

j:. & C. RANDOLPH
+

llemhen \nw York mmk Hrhu:‘n
1 Broadway, New

OPEN IIIKET Sltllllllfs I!PAITIEII

Horace Hatch, Mgr. Shields, Bonds.
Dealers in Investment And mm-r Securitles of
the United States, Canada and Mexlco.

'Simpson, Pearce & Co,
Members New York Stock Exchange

111 BROADWAY
New York

| FOR SALE
‘EasternSteel Company
FirstMige.5s,Due 193!

Price 94 &. Int., To Yield 5!:°

' Telephones
l 4490-4493 Rector

Instl'l'l Bk. BI% c'l gl?esﬂ.
rdm nlven. Ct. New York

American Light & 'l'nﬂlu t‘o.
American Gas & Electric C

Cltigs Service Co,

Empire District Electrie

Pacific Gas & Electric

Western Power

Western Pacifio

Vlillms.lcl:unnll&.l}uloman

]
80 WALL ST. Phone 5821 John,. NEW YORK.

| ———

AmericanFinance
~ & Securities Co.

Investments
5 Nassau Street New York

o

Carpenter, Baggot

17-21 Willlam 8t. & Co,

GROUND FLOOR.
Members New York Stock, Cotlon, Coffes asd

cther Exchanges. Stocks and Bonds bought fef
Investment or carried on part payment.

1852 1911
Jas. B. Colgate & Co.

38 Wall St,, New York

Members Investment
N. Y. Stoek Ex. Bonds

Bank & Trust Company
STOCKS

nuval arroll & o, gec:

Y. Stock Exchange.

W. E. Hutton & Co

Members New York Stock Exchange
Write for Booklet on small lots
25 Broad St., New York. Private wires

SHORT TERM NOTES
Alfred Mestre &Co

Members New York Stock Exchange
7 Wall Stren hew \Ur‘i

Wm.A. Read & Co.

Bankers

25 Nassau Street, N. Y.
BOSTON BALTIMORE CHICAGO

George 91 Boung & Genpam.

89 Cedar Street New York

BONDS FOR INVESTMENT
S ————
ENGINEERS,

H.M.BvLLESBY & CoO.
ENCINEERS
EXAMINATIONS AND REPORTS

218 LA SALLE STREERT

; CHICACO
Portiand, "‘, Okiatema C ¥, Okia

‘The Wall Street edition of THE EVENING SUN
contalns all the financial news and the stock aad
bond quotations to the close of the market The
closing quotations, ineluding the “bid agd askc .’
prices. with additlonal news matter,
tained also In the night editdon of THE EYeNING
SUN.—Adw,

vovis,

aro con




